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farT TTTOW 

( OTftfeF I^BfTn ) 

(WWI) 

3*ftri£eHT 

4 3T^T, 2008 

‘7.38 uftW I d m «t> l 0 tefr 2015’ ^ ^ ^ -ttalBt 

■qq 4(2)- ^^ tt^ TnT/2008.—'iTRij TOR 4d<£N1 6,000 W?(dlPHel) 4?f ^ 47 feHT ‘7.38 5 TRT?TcT 

-vRWRft T-OTJ, 2015’ (fte SR W W %) ^ teft (^W) stejfte ^ #1 re && 

(ftm rer ren t) 3 ufeiftre ref $ reresm to-to re ^ wr gra 

WTP7I arflr^RT T^^RSOT 4(9)-^t[WI/2000 ftte 6 b£ 2002 4 ref 4$ Site 4?T ^Hj4l 

2. wmfl *04? 4?t ftsft teft4 145, rete4, tef, 5^-400001 4? WI ^ f^TR? 6 M. 2002 4$ 

srf^RJERT 1J4>. te4T 4(9)^4^^4/2000 ^ 5.1 ^ teffe 4^ ?T 3jj 4? ^ 44 H ^‘ T ^ 25 

3Hte4 jtcfFft gRT 4t WCpfri 

3ItrfrTwJf gVoftiJRnaft Cjft 311424 

3. TTltet yfir^pff Sff teteff 4 3Wf?OT^ tet Cfft RTSTR («fW) $ 3T^W eft Slf&Tjf^T 

^rftl 4 ) 5 yfcl^ i d 44 ? 44 WPlft 45147 TR ‘■ufScR'] te fTMT 3 Tt 45 f Surfed % 4 T 'TTtT’TT i 

teo ff re w re refref ^ 

4. re tepft 4Rte fcjpf fsp, ^ reqfcR, Hit, ^-400001 gM 11 Site, 2008 471 1T4lfeR 4§f ret/ftl 4ttteT 

^ifei fctf^rre re re aiftrerer n ste, 2008 sir M3 12.30 te re re§re 47ites 3 w^d 4>4 te ret 

4R Prdl^ci tete , . r _ n _ 

5. re ^ reter ^ ^f> teut 30 3re#tsiT^/2006-07/i78 tere 16 renre, 2006 w srter ter 

terf=tet 4? 3P]7re ‘4R Pt'iPid’ teRR ^ IcR 4T4 teTI 


oiMm ^ _ _ s 

q ^ jtere, 2002 rerei re ^ fom ?rei rere 4 ?r 4tet-<Mrepft 3 ftere, 2015 re 

wjre re # rerefti 

1276 G1/2008 (*) 
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finfa tot atote tote to f en? yraH . P TrTTmT , 

mtoto totoIX sra atot toto, 3 11 ^ 2008 tor 

wr is after. 2008 arafcr yrftoto to into* to tom W 

a ffr. W art* * joogjljl^ jQCm g^^jgjngg 

torn 


^ ^TRR to artef to ^ to totoTtf ^ ^ 7.38 5rf?RRT Tfifo* to iff * mifto r?PTT ^ ^ 

yrarr 3^-toto aw t? 3 tow tot 3 mto to tom ^rpm 

W -sp TJ^rto to 3T^T to 

to. frtorrm 

agto* 


gffrtototo tot totartot to aratoprtfl totot #m ^gg 


* r r . r, v. __A , m a -t dwtofr to “atolRtoit ” aw pt Tteftoto tor agatci tot ^ ywiq w b 
TRtor toto aftogftor toto to aRctor tortot I 

®cto toto tor to=rtotom *raf tor ^ mtot t: ^ £ . 

^ 1 tor wtok toto Ito to wr w (toto) ^ tt?tw wtrs ^ ^^ Xa* 

'otctr: &tok mtotor (arrant) sfor ^r xt^ ^rtftofto^ ^rito^Y c^ ^ncr ^r ^tor 

to stoto mtor ftom wpttI 

2. # 

3. «T wftt 5 KH ^ ®™ ilHf*® >" OT * *** ™ * Me ' W 

JS*. ^ (ara*rcfl) «i «* ^ ^ *** wte®™ A 

xrr^^refT t, amto atotrwto totorto tor tzm wr to **$x ^ * m ^ wn 

< < .a-, “'v raf^CT 'to” otetr ptot tototort, ftoiftor ftoPitortoWTtof, toc)^ 

!Xl. * XTferf fo sw wi-tMm wt ^fte M # wfe ^ 

ti totof tor to to^r 10,000 mrp (toftocf geto) arto irnto 10,000 mrr ^yrto 
ftortftocr T-tom to tor tl 


IY. ®Ri ^rErwriFrai tosnfatoFT : 

torn wrr sto ^ ^ 3 i -mm 3M?w torn 
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2. 3FT4 PTFEPt 4 mm HERfc 4 3FSJR H? 5 r4cB fcj> aropr FTPftEH 4fcR T,Mi)l?P 4 \>rf4j 3n4pH-cTR 
aTforiri jtpjp gr^TTI arm 444 (sj-r 4piiiF4i) 4 mm hp# arr^r et 4 Fwf4<F 4tcR Ejrrafcra 4 Erppf4<T> 
3n4FH mrart 4 mspr f4PT ^1 • pf4p 3 tt4fh pft a if# e# ppp #4 4 fen? ijcr ttcph ft# Ft pebft 
tl 3TFR-3Tcm ptfej4 eft after w\ hh 3tte pf4 441 4 sr^ra 4 pr 4 ttpjf f4pr ^mpni 

3. fcf7 3T2TcST HTPftcF 4eK Eft 3RTfa '-1 4F 4 3T4tH 3MFH 44 pTH/e4hH E# PP HKlRld 4tPP FH HH 44, 

4r 44 ft4 44 44 4 ptetr hh ■ :h4 4 pr4 fttv#! stft f4? 4 ht % #ep ststett ftp14ef 4fr 

4 3Th 4 FIFE# 4 HHFTH FPF EfR i.*FT t FT Htl f44p Eft Htetel Eft 'JJHFTH Him EPh 4 14 FT FTSlfiTEF 4FR 

cf 4 44ijftFT pi4 # pt44i 

4 ^4 ^ ^tft 44 e# mftr ot4$tf 44 (3{f4^(4d 44 4 5 wftpid) 4 3 t4h> t fffjhtf ^i ^icd f4 FT 

vjffxjTfii srif^P 3 t4f4 4 hth4 4, pf tcP 3T2M ot44f 4cf4 pf vki'wiRipi f4p f4 hf 3tc4 hif# e 4 
a tcnj f44t cm 44 f 3Tietfh hep frh4 f 44 4 #n 

5 HTHeT 4 RFT 4cft Rlt^T 5TT44 f Pi4 4^4, cp4 4t sfcTFT# HPT 4 fePTT PPPTT ! 

6. t 44^ 4t HT^ M Iep ^ 4wiRT4tw ^ 4 i%HT Rppnl ht44h 14m4 fEP f 4 HT 4 fm 3T2pn 

msjf4cp 4 tpr 4 hhft TRT4t?cT ft# srsiHT 44 p44 p ^r4 4 rht cp4tt,4w14 ph 4 gw f44?r f4n hht tl 
^4 4 rht etr 4 4t ^^ffcrT ^chHN ph 4^i4i 4t 4 ht 4 s#hht 4 t 4r ph4 ethcp n^f tl 
3!cf: fEP 3TSPP ma44cp 44# # srpteft 4t4r4r 4t f4f4gT 44 ^hh ph4 ^41^ct est4 44 44rt44tp 
tit4 4 hh 44 eh# #M (4/4?cr %&) et 4 prm wr 4 g#Hi F4ni hk 4 f44w 4 3T^4 h hh ^ 
TRT4#Pf ^4 4 ciKdRcb H?T 4 Ef4 ^ ^q441 #tEF# tl 

7. ^ tEfj 3T?THT m44cp tteR HP Pr Rgrfe ? t f4» hf » # 44^44 F^tdf# h# swram 444rfM Eft 
#?hr; htfept et 4 Trft^jfcPt Em stctph f44H eft f4f4 4 P#Em4 f4n4i 4 44 r f epetthttethtI 

8. 44 3T2TETT TTf£Tf4Ep ttcR 3FJ4 HTFEPT Ef4 HF 4 eTT 44 4 feR W 44 44 4f WJ ETEp cTcHTcft/ <t >41 ?R/4FHK 
4 H?T 4 ERjcf efr h# tl 44t ef4hf 14# ^ 4 mftcT # rt pep# t pt htfe# 4 3PPT 4 erjft # rt 
pep# ti 44 hth4 4 pfi 44^44 ept 3tpph 44^ # ^44h f4f4 4 htf tptt# 4ft tr, 4 ep pt 5ttp14ep 
ttcR eft iiipep gyp 4n 44 htp pf4 4 144 h f4f4 4 pnf4p arip piftp f4tt I 

9. Ff4Tjf44 e# ctptp, p44p epip pfI 4f ftpx 4, fpt fcTTc4/cp4?ih/4ett fht 4 4 f4p? ptfei4 4 fto 

cPPT # H#-3PJrT#,fEF PT FTSTftEP #cR glP PTF^ 4 HFP # Pf P?44 4 3T^PTH #TR 4t Pppt^PF 

t 14 Eptf 3PP PTHP, 44 ftflcppH PfPTF Eft EjcP 4 PlttcT H# f4PT PTHT Hilt 1 ? FT HIF# 4 
Epjjp hfI 14pt ptht htS%hi 

V. t# 4 r m#4g> 41 p 4 4t hr#p f#4 #t (14) gw phf-php hh 44 M 4pht 4 fff pgrant 4 
■pwftp ^eptt 144f4r php #ht 4 3tf4ct 14 # jrfp Eppft 44ft 

VI. P7R ^ 14pt144p ftp ^ht p4t5P 4 3 #h t afk ff^pth, ehh 41 sttfwfft f#, f#tht 4t 

p?M4f f4pr PppiTi 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 4th April, 2008 

Auction for Sale (Re-issue) of ‘7.38 per cent Government Stock, 201 S’ 

F. No. 4(2)-W& M/2008. —Government of India hereby notifies sale (reissue) of '7.38 per cent 
Government Stock. 2015’(hereinafter called 'the Stock') for an aggregate amount of Rs. 6,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called 
'Specific Notification’) as also the terms and conditions specified in the General Notification F. No.4 
(9)-W&M/2000, dated May 6. 2002 issued by Government of India as amended from time to time. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in 
the manner as prescribed in paragraph 5.1 of the General Notification F. No.4 (9)-W&M/2000, dated 
May 6. 2002 by a price based auction usina multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office. Fort, Mumbai-400 001 on 
April 11, 2008. The application form duly filled in with the bids should be submitted to the aforesaid 
office on April 11,2008, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India in its circular No. RBI /2006-07/178 dated November 16, 2006. 

Tenure 

6 The Stock will be of thirteen-year tenure commencing from September 3, 2002. The Stock will be 
repaid at par on September 3. 2015. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on April 11. 2008. The payment by successful bidders will be on April 15, 2008, i.e., the date of re¬ 
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted 
in the auction from the date of last coupon payment, i.e., March 3, 2008 to April 14. 2008. 

Interest 

8. Interest at the rate of 7.38 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on September 3 and March 3. 


By Order of the President of India 
V. SIVASUBRAMANIAN, Director 
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ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “ non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility' : Participation on a non-competitive basis in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view' of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 

mS 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
wall be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 


4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGI. form by RBI. RBI would credit either the main SGL 
account or the C SGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently/ 

7. It w ill be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 


8. Ihe bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 


V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI- Ihe aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


* * * 



^TTct^rwre : ggTgTgq 
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r HFT 1 3 


3Tf^HT 

4^ r^TCil, 4 3T^crT, 2008 

'7.95 7f?t?T(T Vfo 2032’ ^ (^f*Pfa) ^ 

•qrr » 4(2)-^q.tfeTnT/2008 (i).-^ *7444 4443* 4,000 ^ ^5? 

‘7 95 ^Rra w4t 2032’ (^ W$ *T4 ^ ^ ™ ^ ^ (5^ ^ 

^ 3 ^(** -m *** Wt)if TXStT 

m ftsft U, t$$ TBrtm. tt, ^-400001 <£ 4ra4 4f fcrt4> e ^°2f ^ 

3#^ W. 4(9)-W^/ 20 00 * to 5.1 # f*m m * 

3rmrfeT ^tcTFft ^ 

^lufrl^Utff ^TcfteTrn^ft r\ p, p. r 

3 a aWi $r ^n tit ^ ^ (*3*0 * ^ ^ 3# ^ T 

^r c^ 5 ^ ^ ^ 3T ^ ^ ^ 1 

^ 444^, Ttii ^-400001 3* 11 3tfcT, 2008 4^ **rf^ 

^^ 1 ^^ 44 ^ 44-44 11 ^, 2008 4* 3^12.30 4^445 ^ ^4 ^ ^ 4 R ^ 41^1 

*5 m ^ ^ *0 3TT4«/2006-07/178 f4l4, 16 44W, 2006 £ ^ ^ 
tefllR& fi 45 3TJH14 ‘414 fW*’ 447T4T4 £ fciTJ 4T4 ft4TI 

r^28 3R*T, 2002 %HTOTW.^#S4<^3ra»^ftrq^ITl 4T4^-OTft 28 3T^, 2032 4* 

rtPJRI Rift sjIUJ^I 

w ,*,**,<«.* 11 ** •»* »*■ 

4tcto3ft 341 W 15 ^cf, 2008 *54^4 4^41^3 4^1^41 

4#lcf ^T4TI 

■ 5 TRTH 3l4-4Tf^ 38414 44 28 3FR4 44T 28 W& 4JT f^4T RRml 

qR4 =6 TP?9f4 ^ 44^1 3 
f4. t7T47pT9fWI, PH^I45 


sfojfM eft ft?nft 4 amf^g^ 4^ if^n 44^g 


I gnTi^f : 474^ Trf^M ^ 44TO5 3^ 7g44T ^4^1 ^ 4to6Tg4 & 4fft ^ 4W 41^44 ^ 

sup#* *t a^< «W it “MftwS ” -R >"^« ^ !™! 

anjrn, teifisa nfir^ftnfi a 5 t «rat * a»#ra ^ * 5 jt%Hm_OT aft sraftrott *fi™ 

■4T4%cT 4lttl 3T^Rj{^ra 41 Rl 3RPfa ?T T ft! 
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II' w gt Wk gSt torti # toto ^ ^ ^ f^ET <t into 

to ^ ftotom to gto to t: „ _ 

i wt toto to fcp ^ w ?iraT (to) arogi ?t?RRE ^tftrt to (toto '^n to ^3ci F ; 

: uriftu[ to (WR^) to TTlto tot gt to toto tot) £ ^ to 

t> tor ^nf^rcT fctnrr ^tonl 

2. gfr pfcr ^ftcTpfr gr tor? ^ (toa to tr toto tor <t fc t? veto ^ t; 

3 ^ ^ to? JtcTFT to to ftoft #g> OTIST JntoE to? ^ WR t to to) ®^ 

R?a?I gto tl ^ , 

^ ^ upftDT to (arreto) asrr wto Ire «fr tog tot to ^ vto.w.grraT to 

^ ^TcfT to) #, tot totof ttftot to total WT $ to ^ fcP? ^ tftl 

III. oUmcEH T : ^r^RT ^rat to “totot” 3TTto g? to, toM, ■*$& 

f^wr ^HTf to totg tot to gra gtototo fto tot to fto tt toa gt to toto ^ 
#1 tot tt gft ^m' tor 10,000 ?to (afftof ^) 3jk to ^ 10,000 
ftoifto ?to t> to tl 


IV. 3 RU ayicHIHTUj 


1 ^RRT fto?EE c^l^OTff StTSETT toto to? tot> Him % t ^TFT cRTT toT t, tt W IRE 
•^rgWcF3 ^FTI^I to (tfKRI^d ) ?3M WTT tont to FETTl tot, tt f^fcR'IcE ffl ^T ^ 3T#T 

^ft wot tl v$ srmu cfjj wt ^raf ^ ^ t, tw 3 israr tteR 5 RT ^ 

f^ wrt 3fR f^cprt t m war 30 crire trnr l 

2 ara* w^t ^fcR^ragr vmfo* ^=r ^ 

^ ^ ^ *M (awfer ^r-irf) ^ ^ra to* an^f ^ w#icE to tornt aRto 

OTtan to t srspr fto ^nri anto Titor w ’nftr * ftn? ^ 1RH5T arat tl TREai 

tl aTcm-aram ctn strt ^raT- hw at? ?!% ehctt ^ argro ^ t n^ci ^rit ^I'i'iii 


3 . #c r, asrai ^sto -to ^ torto ^ gi 3to 3ol-eT torro/ato g5t ^et wtor afRra RR t? to 
^ toto to tto snm m tot t to toti ??rwra^^f^tof^to arsraT mto to 
t :to tor ^ toto m to, toto toto ^ ^ to to ^ mto to 
tor to|to to at toti i 

, W ^ if asi « *ftl Wto m (altojftra ■$ 5 ^) 

aiftKB aro=tr it, ^ fe a™ smite sm ft he wl 

aftofto grr toici 3nto ire Rrto tot tr toi 

5 . ^ to t to to to tor to to tl to gt toto wt t ton to I 

■ ^ ^ to fto wrotI •mfite tot tea to ^t tl to arsrai 
to t ton.toto to srt to to tl 


.Ra gt itotg tot fg? '5RI ^tor 

yiajto tto $ ^ toto to arsim 


»tote ^ ^ 

a ' s „ r. V ^_.-X .q -A otxtit OTnjftTJcT ?3lt 31T? lil'I'd'^] ej cT 


aia 


S^rloto ’to gt atoto’ to tor tt ?m to toto to atototo 
^uto rrt to to tor (toa to f ^ to tmii ^ t ttto gr ^ ^ 

Vfi'toci tor tr gRattg? w t gt gf ^5^ "toart tl 

7 ^ fe asm srfra #5R m iJSRStei * Rs HI Ste 5* ja»t ^ 

■ to7, Tireipt srRnjfcraf uu ara^r 3?t f^rfe ^ w cprt fSwi 7 ; -4^ ^ ftnir ^rm' 
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8. #37 3T33T 3T3#T37 3T3# 3733# 3#3F7r3T##3)fe3JW#7r3fct7fl 7737? 337 3eTTcft/3)#t?R/#r3T PR 

W # 37j?( 377 7T37# tl #7# 3#33 f#3# ^ Tf ?nf#d 3# 3R 7T37#) t 3T yf?3>j #T 3T7PT Tl 37Jct 3# 33 
333# tl ## 3T3^ # 3FBT yfcT^fcf#i 33 313777 yfrPff# 3# f##3 felt# c# 313 377#) tf3T tT, #37 3T OT2jfiT37 
' tlcTT 3# 7T337 gRT 33 5TfcU3>c3 7lf$T # f##7 ^ 33f#3 s3M TTlf^eT tTTTl 

9. SfrnjfcRfr 3# cTF73, 33f#3 '3TR' ^ ^ tt 3^3 3efTcft/37#t?PT/7f3T 53771 3? fc3? yi^g# yf TJ3373 P3 

377# 3# 37#-53717ft,l37 3T 57a##37 tt3T7 3RT 3T?37 3> T7ST 3# 3# W# 37 33]7TT7 #3T7 3# Uf l Tp f t I 3F 
3e#73#t3 t 1% 3#f 3RJ 3333, ## f#f#377CT 7333 3# ^33 t gnfifel 3# fcfTUT WTT 3Tfl3 3T 3133# % 
3RJ3T 7i# f#73T W3T 3lf^l 

V. #3# 3#7 m%f7 ^teRt 3# 3T3ff3 f^T# #37 (#3?) gTTT 333-333 37 33# 7# 3T33T 3> 333 7f3T3T 3 t 7T 
7T#fs}3 7J33T f#2#Rd 333 R#3T c# 3T3#3 #37 3# 33J3 377#! 33#! 

VI. 3737 vife^Rdd f#3T#T#3 #37 gRT 7T%7 #7 33#3 t 3#7 d33,3K, 3R #t 3TI733373T ft 1 #, 3T33T 3# 

7mrRT3 %3T 3 T<t3T| 


NOTIFICATION 

New Delhi, the 4th April, 2008 

Auction for Sale (Re-if sue) of‘7.95 per cent Government Stock, 2032’ 

F. Ntk 4(2)-W &M/2008(i).— Government of India hereby notifies sale (reissue) of ‘7.95 per cent 
Government Stock, 2032’(hereinafter called 'the Stock') for an aggregate amount of Rs. 4,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called 
‘Specific Notification") as also the terms and conditions specified in the General Notification F. No.4 
(9)--W&M/2000, dated May 6, 2002 issued by Government of India as amended from time to time. 


Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in 
the manner as prescribed in paragraph 5.1 of the General Notification F. No.4 (9)-W&M/2000, dated 
May 6. 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
■individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fori, Mumbai-400 001 on 
April 11. 2008. The application form duly filled in with the bids should be submitted to the aforesaid 
office on April 11, 2008. by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for "When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India in its circular No. RBI /2006-07/178 dated November 16, 2006. 

Tenure 

6 The Stock will be of thirty-year tenure commencing from August 28, 2002. The Stock will be repaid 
at par on August 28, 2032. 
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Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai oflice 
on April 11, 2008. The payment by successful bidders will be on April 15, 2008, i.e., the date of re¬ 
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted 
in t he auction from the date of last coupon payment, i.e., February 7 28, 2008 to April 14. 2008. 

Interest 

8. Interest at the rate of 7.95 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on August 28 and February 28. 

By Order of the President of India 
V. S1VASUBRAMANIAN, Director 

ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctio ns of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “ non-competitive" basis in select auctions ol dated 
Government of India (GOT) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 

the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOl Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary' General Ledger (SGLI account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 make a single bid for an amount not more than Rs. two crore (lace value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on ^non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 


IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 





[*tPT I—g’g'j] 


HRtT^TTTsm: SRUWI 


II 


make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Deliver}' in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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